Last Name: First Name:
Immatriculation No.: Place No.:

BERGISCHE UNIVERSITAT WUPPERTAL
Fachbereich Wirtschaftswissenschaft

Klausuraufgaben

Globalization and the World Economy

Alle Studienrichtungen

Prufer / Examiner:
Prof. Dr. P.J.J. Welfens

Prifungstag / Date:
25.07.2013

Erlaubte Hilfsmittel / Allowed tools:
Keine / None

Alle Aussagen sind zu begriinden und Rechenschritte, so fern notwendig vollstandig wiederzugeben.
Abweichungen fihren zu Abziigen bei der Punktzahl.
Bei Unklarheiten im Verstandnis der Aufgaben ist anzugeben unter welche Annahmen die Aufgaben
bearbeitet wurden.
Die Klausur gilt als bestanden, wenn die erreichte Punktzahl mindestens 45 Punkte betragt.

Es sind drei der vier Aufgabenteile zu beantworten

All arguments are to be justified and all steps of any calculation should be stated.
Deviations might lead to a deduction of points.
If unclear on how to answer a question, name the assumptions under which the question has been
answered.
The exam is passed if the overall amount of points is at least 45.

Three of the four parts are to be answered.

Unterschrift / Signature

Die Klausur besteht aus insgesamt 2 (zwei) Seiten. / The exam consists of 2 (two) pages.



Part |

Globalization, Integration and International Organizations

Question 1 (20 Points)

Sketch the analytical framework on globalization and explain some key issues of
globalization.

Question 2 (10 Points)
What is the role of international organizations in the globalization process?

Part 11

Trade, International Cooperation and Policy Issues
Question 1 (15 Points)

What are the key principles of the World Trade Organization?

Question 2 (15 Points)

The US and the EU have started negotiations on the transatlantic trade and investment
partnership initiative. What are the key issues of this liberalization project and to which extent
one can expect positive economic effects from transatlantic trade liberalization?

Part 111

European Institutions: Workshops and Excursion

Question 1 (30 Points)

Explain the role of the European Commission and the European Council for Economic
Decision-Making in the EU.

Part IV

Macroeconomics and Global Financial Markets

Question 1 (10 Points)

Describe the key challenges of capital account liberalization.

Question 2 (20 Points)
Show the effects of an expansionary open market policy in the Branson Model.



