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Part I  
Globalization, Integration and International Organizations 
Question 1 (20 Points)  

Sketch an analytical approach for explaining economic globalization and consider the issue of 

rising inequality within and across countries. 

 

Question 2 (10 Points)  

In what sense does an international organization provide an international public good. Explain 

your answer using the WTO as an example. 

 

 
Part II  
Modern International Macroeconomics 
Question 1 (10 Points)  
Explain traditional international macroeconomic approaches using a Phillips curve. 

 

Question 2 (20 Points) 

What are the key elements of New Keynesian Macroeconomics (NKM) and to what extent 

can the US banking crisis and the Great Recession be explained through NKM. 

 

 

Part III  
Macroeconomics and Global Financial Markets 
Question 1 (15 Points) 

To what extent can the Branson model explain Quantitative Easing policy effects in the US 

and the UK in 2008-2014? 

 

Question 2 (15 Points) 

Which financial innovations have contributed to the Transatlantic Banking crisis in 2007/08. 


