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Part I  
Economic Dynamics and Integration in Eastern Europe and Asia 
Question 1 (10 Points) 

Economic Catching-Up is a major challenge in Eastern Europe and in Asia. Explain key 

mechanisms – including a theoretical basis for economic catching-up of poor countries. 

 

Question 2 (5 Points) 

As regards regional integration, Asia has a very specific character. Figure 1 shows intra and 

inter-subregional trade bias in Asia. What can we learn about intra- and inter-subregional 

trade bias of South East Asian countries? Do they well connect to the rest of the Asian 

countries? 

 

Question 3 (5 Points) 

Regional integration in Asia is also strongly related with the crisis. Could you please explain 

how the economic crisis shapes the level of regional integration in Asia? 

 

Question 4 (5 Points) 

Describe the concept of economic transition. In particular, name five dimensions of the 

economic transition process. 

 

Question 5 (5 Points) 

What are key effects of EU membership for Eastern European accession countries? (Name at 

least three.) 

 

Note: Numbers indicate trade bias in 2013 and 2010 (in parenthesis); Values in 

boldface are intra-subregional trade bias index; Values along the lines are inter-

subregional trade bias index. 

Source: Asian Economic Integration Monitoring Report, 2014 

Figure 1. Intra and inter-subregional trade bias 

 

 

 



 

Part II  
European Economic Integration and Institutions: Workshop and Excursion 
Question 1 (30 Points) 

Explain the role of the European Commission and the European Council for Economic 

Decision-Making in the EU. 

 

 
Part III  
Monetary Integration 
Question 1 (10 Points) 

What are the five convergence criteria for joining the European Monetary Union? 

 

Question 2 (10 Points) 

Explain the welfare effects of creating a common currency. 

 

Question 3 (10 Points) 

The Euro Zone has been facing a Euro Crisis in 2010-2014: Explain the dynamics of this 

crisis and give an assessment to which extent the crisis is over. Also explain why fiscal policy 

in the Euro Zone is less effective than in the US. 

 


