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Part I  
Globalization, Integration and International Organizations 
Question 1 (30 Points)  

Explain the dynamics behind globalization and integration tendencies and the role 

international organizations play in this context. 

 

 

Part II  
Modern International Macroeconomics 
Question 1 (25 Points)  
Explain briefly the fundamentals of New Keynesian Macroeconomics as an example of 

modern macroeconomics and the key differences in comparison to traditional open economy 

macroeconomics. 

 

Question 2 (5 Points) 

In an open economy with foreign direct investment it is necessary to make a distinction 

between GDP and GNP. Taking the GDP as given, describe how the GNP is calculated. 

 

 

Part III  
Macroeconomics and Global Financial Markets 
Question 1 (30 Points) 

The Branson model is important to understand short term financial market dynamics: give a 

graphical representation of the Branson model and explain on this basis the economic impact 

of quantitative easing (expansionary open market policy) in the US or the UK in 2008-2012. 


