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Part I

Economic Dynamics and Integration in Eastern Europe and Asia

Question 1 (10 Points)

Define the term economic transition and list at least five commonly used indicators to
measure the transition process.

Question 2 (10 Points)
Briefly characterize China’s economic catching-up process and highlight key current
macroeconomic problems in China in 2015.

Question 3 (10 Points)
Asean regional economic integration has intensified in the past years: What are key
developments and which economic effects should one expect for the countries involved?

Part 11
European Economic Integration and Institutions: Workshop and Excursion
Question 1 (30 Points)
Explain the economic policy role of two EU key institutions:
a) (15 Points) The European Commission

b) (15 Points) The European Central Bank

Part 111
Monetary Integration
Question 1 (15 Points)

Explain Quantitative Easing as a special monetary policy concept.

Question 2 (5 Points)

If liberalization of the capital accounts and the trade accounts is to be considered by a
developing economy that so far has been a rather closed economy — why is liberalization of
the trade account first an adequate sequencing?

Question 3 (10 Points)
What is the Monetary Approach to the Balance of Payments?



