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Part I  
Economic Dynamics and Integration in Eastern Europe and Asia 
Question 1 (10 Points) 
a) Explain what is meant by economic integration? Name two forms of integration and give 

the main characteristics of each. (5 Points) 
b) When a new member country joins the European Union, what benefits can be expected for 

both existing members and the new member state from the perspective of economic 
integration? (5 Points) 

 
Question 2 (5 Points) 
Viner’s analysis has shown that a customs union can result in both trade creation and trade 
diversion. From this perspective, discuss the likely effects of a No Deal BREXIT on EU27-UK 
trade flows. 
 
Question 3 (5 Points) 
ASEAN has been regarded as being the emerging hub of economic integration in Asia: What 
effects can be expected from this regional economic integration for ASEAN members?  
 
Question 4 (10 Points) 
c) Please explain the success of the economic growth of Eastern Asia in the late twentieth 

century briefly. (4 Points) 
d) Please characterise China’s economic catching-up process, and explain the potential 

benefits of enhanced future international economic relations of China with ASEAN and the 
EU. (6 Points) 

 
Part II  
European Economic Integration and Institutions: Workshop and Excursion 
Question 1 (15 Points) 
Explain the role of the European Commission for Economic Policy in the EU; please include 
aspects of future EU reforms. 
 
Question 2 (15 Points) 
Which role has the European Parliament OR the European Council for EU integration?  
 
Part III  
Monetary Integration 
Question 1 (15 Points) 
What are the convergence criteria for Eurozone membership? Which economic benefits can 
one expect from the creation of the Eurozone?  
 
Question 2 (15 Points) 
Explain the role of macroprudential supervision in the EU: Which institutions are important 
and what is the particular role of the European Systematic Risk Board in the current Brexit 
situation? 
 


