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Part I  

Economic Dynamics and Integration in Eastern Europe and Asia 

Question 1 (10 Points) 

Economic integration can have a significant effect on the linkages between relevant countries. 

a) Country Wipoland leaves an integration area in its region which is characterised by a 

Common Market (incl. Customs Union). What dynamic effects could be expected for 

Wipoland? Your answer should refer to at least three areas where dynamics could be 

observed. (5 points) 

b) Wipoland later decides to join a free trade agreement comprising economies on the other 

side of the world. Briefly explain what a free trade area is and what can be expected for 

Wipoland? (5 points) 

Question 2 (10 Points) 

a) Could you please explain the possible effects of the signing of the Regional Comprehensive 

Economic Partnership (RCEP) on ASEAN’s intra- and inter-subregional trade relationship? 

(5 points) 

b) Please briefly describe the characters of the economic integration in Asia. Besides, please 

illustrate the opportunity and challenge of having more institutional innovations to ensure 

the cohesion and effectiveness of the integration process. (5 points) 

Pick either Question 3 or Question 4: 

Question 3 (10 Points) 

What were key drivers of the decline and disintegration of socialist systems in the 1980s?  

Or/alternative Question  

Question 4 (10 Points) 

Explain why an epidemic – such as the Corona Crisis – brings about a recession through an 

interplay of negative demand side effects and negative supply side effects  

 

Part II  

European Economic Integration and Institutions: Workshop and Excursion 

Question 1 (15 Points) 

Explain the Role of the European Commission in EU Economic Integration.  

 

Question 2 (15 Points) 

Explain the Role of the ECB for Monetary Policy in the Eurozone; particularly in fighting the 

Corona recession of 2020.  

 

Part III  

Monetary Integration 

Question 1 (10 Points) 

What are the economic benefits of monetary integration – explain graphically. 

Question 2 (10 Points) 

To which extent contributed lack of bank regulation to the Transatlantic banking crisis? 

Question 3 (10 Points) 

What is macro-prudential supervision; explain key points by referring to the European 

Systemic Risk Board.  


